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YOU ARE CORDIALLY INVITED TO CONSIGN YOUR COLLECTION TO US
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Founded in Hong Kong eight years ago with upholding the professional attitude
inspired by “Greatness consists in refinement”, L&H Auction strives to offer

collectors the hotly sought collectables to satisfy their increasingly diversified ( *E %Z:hiﬁz: [&gﬁﬂfﬂé ]

interests of today.It is our mission to make each and every auction of ours a golden
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opportunity for you to acquire the finest and the rarest treasure. L SELLER’S COMMISSION IS WAIVED FOR UNSOLD LOTS.
INVITATION TO
CONSIGN: We have a dedicated team who seeks consignments from all over the world, ranging
VINTAGE TEA from vintage Pu’er tea and other premium tea, teawares and agarwood to delicacies

and Moutai wine. Complimentary consultation and valuation by our specialists are
available on request.

XA ER g o TH 20 B
1506-10, 5/F Windsor House, 311 Gloucester Road, Causeway Bay, Hong Kong = 93 —

Fr s S AT 131 155 R R 28 1581506-10%
TEL: +852 3168 2192(HK) +86 158 1858 1118(CH)

WEBSITE: www.lhauction.com.hk MAKE AN APPOINTMENT NOW FOR A
WeChat ID: Ih_auction VALUATION OF YOUR PROPERTY!
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WPt H A M Notice to Bidders

EOE TEGEELRNEE - [ERE TRIENSEER - BN B ERA TR -
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents for registration.

{@ A% FE Private Clients

. MR R 2 & HMEAXH (#R - ERFME) Passport/ Identity Card
. = 1@ B R Z{E1E5E Residential Proof within last 3 months

ATFEF Corporate Clients

. NRARIBAKEZFEAWMBE 2 5157583 Photo ID of the person representing the Corporation
. R/ ER D Passport / National Identity Card

. B HIXEZEFTE Letter of authorization to buy on behalf of the Corporation

. NAEIFEMFERRE / B3 ERLE Certificate of incorporation / Business registration

SHEEFHR C EEMETLHIR / 8 L5IKR Telephone Bids / Written Bids / Internet Bids

. BRERSEHFENES - WTERFERAAREALR - AIRAEAVAZAARARATIRAEERR - ARARBERAEEE
BX DRETE - RIREVAENESRAA 48 /NEEREE FEARSYEIIRIZTETE MEEXG - RE—KER - A RHESABEY
ACERERE - @ LRLSHH  EEMAEFFICEAEZHBERE M INRBE - BRHEFIRERE  MASERGEELCERENBEEREM
AR THEST Bt - EREHRRAREMRESIE - A RINE BAREELZRIRERE -

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in
writing to bid on their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their
absentee bid forms and related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send
confirmation to bidders via email upon received of the bid form. Please note that the execution of online bids, written and telephone bids
are offered as an additional service for no extra charge, and at the bidder's risk. It is undertaken subject to L&H's other commitments at
the time of the auction. L&H's therefore cannot accept liability for failure to place such bids, whether through negligence or otherwise.

. BIREMRBLRMEN [BERELHM] Task [FIER] 28E0 - EERSNEEHEREHELS - ERHERKITN=
B TERAI ST AR IR P e EB R MENEL - AFRAERBATHMEIIERAITTRZMRES - FADETTHE L3RR - GBHE L
BRRELLEMBBEE - 7128 www.lhauction.com. hivte/buy EEHE [#8 EFHRRAI SOBIE [BIMER] - & [BIER] FEEH
it 3% FEE -

Bidder can participate in the bidding through “L&H Online Auction” platform or “Artfoxlive” . Should bidders wish to
participate in L&H online auction, they must complete online registration at least 3 working days prior to the day of the auction and be
approved by L&H Auction, and the bidders must settle the deposit payment at least 2 working days prior to the day of the auction before
any online bidding can be placed. For online bidding registration and other related matters, please review L&H Auction "Online Bidding
Rules" at www.lhauction.com.hk/en/buy or refer to "Artfoxlive". For Artfoxlive bidders, extra 3% service fee will be applied.

B x{H £t = Buyer's Premium Rates

BHAmEREERMe L R KB
Portion of Hammer Price Subject to Applicable Commission Rate

et EERERDLLAE
Applicable Premium Rate as % of Hammer Price

HKD 100 @8k A T 2385

0,
Those part of hammer price HKD1,000,000 or below 19%
% HKD 100 £ 300 B2 &85 179
Those part of hammer price between HKD1,000,000 — HKD3,000,000 0
% HKD 300 & 2 &% 15%

Those part of hammer price above HKD3,000,000

BERMREMAEREN - URBXNTFERREERM S RAERER 2 HIE LRI -
In addition to the hammer price, the buyer agrees to pay L&H Auction a buyer's premium and any applicable taxes and payments.

B R £ &= Buyer's Premium Discount

EXNHEGERE 7 RANRE « TRIRITERZBITSEGNABMENIE - HOERE 2 % ERASUERSE © (FIEFE2H
I8 5% ) — A% 8565 2 BA S AR )

2% of the buyer's premium can be deducted if any outstanding payment(s) is settled within 7 days after the auction in the form of
cash, cheque, bank transfer or bank wire transfer. (For further details, please refer to GENERAL SALES TERMS AND CONDITIONS).

475X Payment methods

ERERHERERN 15 RNZEHMNAEMENIE - CRAMBEEIURE - XF - AR (VISA » MASTER + SREFR ) - RITERSER

TEEAR - EERNAEEERER 7 REAUVERARAR - BIZRFEIN(EEERN 2% FEE - BEUXER @ IRITEIRKRITEES

AR BREEEHEERTIARIRE T AIRE -

Buyers are required to settle all payment(s) within 15 days of post-auction. L&H Auction accepts cash, cheque, credit card (Visa,
Master, Union Pay), bank transfer or bank wire transfer. If the buyer paid by credit card after 7 days from the day of the auction, an
additional 2% of the hammer price will be charged. If a payment is settled by cheque, bank transfer or bank wire transfer, the buyer
is required to wait for a confirmation by L&H Auction until full payment is received, before the auction lot(s) can be collected.

EU & % #F Pick up arrangement
ERARHELEREINERHBEERARNRERE
Buyers can arrange payment and pick up at L&H Auction Co., Ltd after the auction.

#hik Address:

ARSI 311 SREER 1518 1506-10 = (RS E H0)

Room 1506-10, 15/F, Windsor House, 311 Gloucester Road,

Causeway Bay (Causeway Bay Station Exit E)

EY & B Business Hour:

EH—ZF (F£10:00 28 L 6:00) ; 2875 - BRARBE (HEEL)
Mon - Fri (10:00 a.m. to 6:00 p.m.) ; Sat - Sun and Public Holiday (Reservation required)
E5E Telephone:

852 3168-2192

EXE H#iFR Pick Up Period:

29/5/2021( 7% )(Sat)-12/6/2021( 7X )(Sat)

A EUE BFR M LU T BT % X Please provide the following documents for pick up:

1. 3 B %8 Pick up in person

* H/REEZE Z TE7K Original copy of Invoice

* B{p#% / #58 Identification document

* QNIASRITELE - ZBIRHIEFRE If payment by bank wire transfer, please provide remittance advice

2. Z5E A%EH Pick up by authorized person

* HR¥ZE Z IE7K Original copy of Invoice

* R AFDTE | #ERR Identification document of authorized person

* UNLASRITEE - ZAIREERE If payment by bank wire transfer, please provide remittance advice

*LHitE (WEAPRBERESR  ERSHE/ER  SXALE  ZEARNE / ERRERESR)
Authorization Letter (Include buyer's name, buyer's identification document, buyer's signature,
authorized person's name and identification document)

* RNESR TAE BB $280 7T
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Absolute dry Storage

e B

Dry Storage =

FARRAE AL RH AT » A5
JE 30-50% EBHFRET o
Stored in air-tight-sealed environment,

or humidity level at around 30-50%.

s A PURAS 7 PR 45 12 I8 1 3 Y
AR o

Felk R TR BEFREAR
FH %S KB o AR R R
H o FMEIRED KRETE

R A b I 55% LT - B4 L
TRIEFHMEERE B 70% KRS o

Stored in an environment with humidity
less than 55%, and basically have not
stored in an environment with humidity

higher than 70%.

T8 A RBCGE AR F RN
R U B S R R 0 B
BRBALBAE - R T B H R AR L
PEERE R AL BELE - Bk R o

P - R - [ S EATRHIK

TR%A

Mild dry Storage

R A
Natural storage

AR A

Traditional Hong Kong Storage

— WA B P 60% VA T 2 %5
185 By Bl 5 B 1 a4 60% o

Generally stored in an environment with
humidity less than 60%, however, it has
also been stored at humidity level 60% or

higher for a certain short period of time.

HEME  FRMIE » I DEER
B EAR HIK

— TR BRI 40-65% ZHHH%
Stored in an environment with humidity

level between 40-65%.

CE A ) 1A R BLATF AR SRR » VL
TARN T Rk B i A R
F o BB IR B L3 A
T RBRAEROE - A —4R T 20 1A%
BAL » A R GIBRAL A SR o

M BEALRE R RERAWME g%
RHERRERE S BRI TR o

R BT IR B 60% VL L > T ds
70% KA o

Stored in an environment with humidity
level above 60%, maintaining average

humidity level around 70%.

TR A REEE AT KRB
A G AT AT R
AL -

AR BRI BMEE > HER
BEEN o EHk o BREE o
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Calligraphy within Tea Matters, by Wen Zhengming (1470-1559), Collection of the National Palace Museum, Taiwan
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AT AR R AL 8582 H i - A2 AR - DA
WA R AR RARRENRGZ — — T
EREATENI I B BOR AR - TSR IR o

TR RE S AT DI RAFRR - S C 7R
FTEL o At 8582 HYZRBHENTI I [ © 8582 jld 2y 7542 1%

BTG 53— RS2 O ) A 7 0 - — RS T e
BRFERENEE - KEHE@ - SMPEIEmHIE - S
IO - FRERE D o ZRE A ZEAMCFEHEAKACE
JARIERE BT RL » SMEIRIE - ZRWFSMEI e - ke
NI = #B =+ ZFERILEAEZ A8 F 2T » CAERBLEE
B ENZRIRIAIEE IR - WA 2y A R O e

The 8582 Pu'er tea cake with thin wrapping has a well-rounded
exterior. The well-pressed tea cake interspersed with intricately-
weaved tea leaves of exquisite quality and refinement, where
the magnificence fragrance of the tea remains detectable through
its thin wrapping. This exquisite pressed tea is blended with a
unique mix of varying thickness of grade five to eight new and
old teas, of which grades three to four constitute the top layers
while the grade five to eight are blended within the interior,
with increments of grade seven and eight tea being the most
substantial. The quality of the 8582 Pu'er Tea Cake is well-
documented, making it one of the most coveted mid-age seven-

son tea products.

Lot 101

EMER B

SR - JH
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RN T

HEHowo—~

- S

TFrcrEs |

AFERK
LB Bl 8582 FH

SEVEN PIECES OF 8582 PU-ER TEA CAKE IN

THIN WRAPPING
Circa Late 1980s

fifg : HKD 700,000 - 1,200,000
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A+ER BB 8582 F

A STACK OF 8582 PU-ER TEA CAKE IN THICK
WRAPPING
Circa 1980s

ftif : HKD 800,000 - 1,500,000
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IR ERAY - IRGHIER R © Av8F 88 1ot
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FRAHBEHNERSES  BAHERFEHE T
HE o HSTETY ERVEE siithi R e
P M B A Do Yl A e 2 R T B
S RBALG BEIATHm ©

A

B2 I R 3 WA 2892 04T - H BTG A T IEE - 5
TR BRI - PERERPIERR - K
EHERIEL - WEECHERBEIMIEES® - B
HHEE B - KA EMZAZ Tk -
Ky BURRITR A H R A T H AR
M {22 [ B A R A SRR A ARE R S AR o
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Lot /]0)3
* LT F
L
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K9
B 9
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TFerm |

MFER 96 KGR

A STACK OF PURPLE DAYT' PU-ER TEA CAKE
1996

fifif : HKD 280,000 - 480,000
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97 /KELED

THREE STACKS OF BLUE MARK PU-ER TEA
1997

fitif& : HKD 500,000 - 800,000

PEOT/REEED » =R 2+ —h - BENERBOR — UL EEEEN —
#7542 8 - RZRAC R AT [958R ] FrokEamS 4 » w8
F8TFHFMY [HEPEAC ] o PLARPRE RIS - W RE - ADSHE - IH
W F I TSA2MN T ELA R o

BREIETRZL - RISALEANS - B OAOE T ENERIR - Ak
EE - BERHDE - AT REEEE - AN - e
MR o

The Water Blue Mark Seven Sons Tea Cake remains to be a controversial
topic, while it is generally believed to be a production of the Meng Hai tea
factory before 1984, some scholars attributed it to a different time frame
in the 20th century. Regardless of weather or not a definitive time period
can be ascertained, the quality of this category of tea remained exquisite
and highly sought-after. It is commonly wrapped in bamboo, the brewed
tea inhibits the color of a dark luminous red, reminiscent of the precious

amber stone.
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SEVEN PIECES OF 88 PU-ER TEA CAKE
Circa Late 1980s
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eI Ay o HREHAR L RAMEH - 197500
HBARYR R 1 2R AERC 7 BR AR MR (L AR 27542 o AR EIE
I BC 7R EE 1) AR 28 7 B B B B 2 W 2 i
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The Pu-er Tea Cake in thick wrapping has aged for
approximately 40 years, it is essentially the first group produced
with medium-thick wrapping and a smaller inner ticket. The
top layer of the exterior sprinkled with small amounts of tea
buds, the bottom of the tea cake blended with Grade four to
five tea leaves. The brewed tea is a luminous yellow in color,
accented with a stronger aftertaste and a long lasting aroma.
The exquisite 7542 Pu-er Tea Cake in Medium Thick Wrapping
from the Meng Hai Tea factory remains well received among

Pu-er tea enthusiastic.

Lot

* L HF g MM ] =] =4
WO b m R A+FER BEIK 7542 T
G4 1 E SEVEN PIECES OF 7542 PU-ER TEA CAKE IN
* 9 W M MEDIUM THICK WRAPPING
- 5 B 2 JHE Circa 1980s

g2

05 o ffE : HKD 180,000 - 300,000
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Lot 107

FMBOE

SEHE - JH

S
nEE - wD

Hoowowo—

- i as

+ 0900 WOV ZE
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03 \O L1 O\ D

1998 5 KaxBrAdriktsFot - BN

TWO STACKS OF YUNNAN WILD TEA CAKE WITH RED RIBBON
1998

it : HKD 300,000 - 500,000

BRI+ 2 SRR R SR P AL A 7T B - BLAR PR SC - A LR - SR R ATRELAL AT o Tt
FREBLIFE IR FREWIETIR - BH R - B ARRHETR G o BIERRUEMR LI » £
BT DUIN TR E 2 2 T 2605 » Wi R b A0 B o g 4570 A 7 M R LN Al » — JuNL AR Bl -
A 2L EE TR AT IR SR IS L % T A iR UER R L B A - BINEhE R
B SR A it R P LR © 8 1988 R - R MEBAAA A [ R 4R )RR - S ELAEHh B o

[ Rzt | BREHEERIZE N » A PER R B o B B A AR B - [ R
st R R Y A T R 2T N 3

BEFERALR 2 SE R P AL A » JBZEAR R - 1998 HEAEE » At R RTREARL AR o RF S B B4R L
HALER [ Rz FENGEED [ PR ERASERIEEREEAR ] - FSLTEaL -
AERPAZF B A ) AL IR - i i EIE e R » I H R - Ry PRI AR -

Upon the establishment of the Meng Hai Tea Factory, its main focus of its operations remained to be Pu'er
tea, where various teas were produced according to the instructions of the superior units. Beginning in
1985, it gradually transformed to a more market-oriented approach, allowing Meng Hai an unprecedented
level of autonomy in controlling its production, resulting in the productions such as the Yunnan Wild Tea
Cake with Red Ribbon. Since 1988, the Meng Hai Tea Factory registered and begun to use the "Dayi"
trademark in China. "Dayi" has since become an international brand renowned in China, Hong Kong and

Taiwan due to its high-quality tea products.

The Yunnan Wild Tea Cake with Red Ribbon was produced in 1998, embedded with both an inner ticket
and a red ribbon. The brewed tea is distinguishable in its color of a translucent golden hue, mellowed with
a slight hint of sweetness. The Yunnan Wild Tea Cake with Red Ribbon is representative in the category

of mid-aged tea.
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A STACK OF BLACK MARK PU-ER TEA CAKE
1999

fitifE : HKD 380,000 - 600,000
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FOURTEEN PIECES OF 8653 PU-ER TEA CAKE
Circa Mid 1990s

il f : HKD 120,000 - 200,000

R B LR AR R 8653
N MR BRER 1
LA EBERPECRIFEL o AR DIE
IR R EEHFRIR - SR E RS
TR 75 B A A IR BT A A E R o A
ZASRERACT - ABALEE I -
ARG - Ry PRI o
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EIGHT PIECES OF 'KUNMING' PU-ER TEA

CAKE
Circa 1960s

i : HKD 700,000 - 1,200,000
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LR 7452 FHKEFE

FOUR STACKS OF 7452 RIPE PU-ER TEA CAKE

Circa 1970s

ftif& : HKD 600,000 - 900,000

Uy

ML By-pRODVSY

TEA BRANGH

v

BRI ER AN 7452 $UBREE AR
T o BRSNS T EEASERETK
M HAR TGS IR & - R R 2R
i ESHBAL-HENER - JBEHRUGE N5
FYBHEZS - BhiAdh 7452 B E > WFHRZ+/R > &
HEA > SMEMRER > Kb F  BEUEREIE - B2E
TRASEIEE - BRIk EEES - FR R > E L -

7452 T A EARAEARRC T Ao bn > FUORER 7572 404
7452 BoF B H DU EE SORAD » B E AR BRI
EEGn R RERIRE RBIEFOE R - BEA A 50T
JRVEE > B 7452 RAERGK T 5 TV R R0 P TRAY
i BINRERIEH - JEE B SEA] -

Meng Hai Tea Factory fomulated the 7452 Pu'er tea cake
in the 1970s and has since been attributed as the one of the
most prestigious of its kind. It is made from the finest raw
materials harvested in the Xishuangbanna Meng Hai tea
district and remains to be one of the signature products of

the Meng Hai tea factory that has weathered the naturalistic

aging process of over four decades.
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The Pu'er Tea Cake is devised from a specialized 7532 formula. It is
one of the most delicate tea produced by the Meng Hai Tea Factory in
limited quantites. The pressed tea cake of this category contains traces
of grade one to six raw materials, where the top layer is blended with
while grade three to six is blended within the inner section. Hence, it
encompasses a unique blend of grade three to four raw materials as its
main ingredients. The 7532 Pu'er Tea Cake has endured the exquisiteness
of the natural aging process, its aroma mellow, further accented with a

note of subtle florets.
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A STACK OF PU-ER TEA CAKE
Circa Early 1980s

& : HKD 400,000 - 700,000
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Lot [ 13
% @ > == Ay
EEGREE ATER 73 KO pFH
P A STACK OF 73 PU-ER TEA CAKE
wWE 9 R AR Circa 1980s
£l
) £ {8 : HKD 400,000 - 600,000
9
g

3 0 NRNEED - CEEFHE RIUACREDI - B RUER 7542 TIHRNE - 9 A\ HEREIFFA [SRAM] o BREEE
WO SR 2 22 Y 73 75 SR AT SRR E RS e e (0 S B AR - BRAGEH T ~ AREHIENE o 73 FAFHETIIY 4 - FRER - EHi
WA R & A N EAMRAETE - BFEER - RIE LT

The 73 Pu'er Tea Cake, dated to the 1980s is also commonly referred to as the Small Green Mark. The outer layer is blended with a misture of
Grade three to four refined raw materials while the inner section is formulated with a blend of grade five to six raw materials. This category of

tea is distinguishd with its pure and honey-sweet aroma.

Lot [ 14
* T Pl > =4
EELRAE TR B 7572 T
PR TWO PIECES OF 7572 PU-ER TEA CAKE FROM
W oor 9 o’ K THE FIRST BATCH
@ g 2 Circa 1970s
= 2
e f18 : HKD 280,000 - 400,000
3
5
1
g

HHL 7572 FHF (R ME—— #7572 FHE ) R T RRME B AT B - EAOE YRR BT L - 7572 B
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A STACK OF YELLOW MARK PU-ER TEA

CAKE
Circa 1960s

it : HKD 800,000 - 1,500,000
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SEVEN PIECES OF YELLOW MARK PU-ER TEA

CAKE
Circa 1970s

fiifg : HKD 800,000 - 1,200,000

LHERERCFRFEANEN - —Hth - REEMN
e B2 HC 7T U T [ 7542 » EARAT 2 1977-1980
I A © B AURE AU TR BT B3R BN - DAk
ThE > BARC  FEER - CEERER L AFEE
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TWO PIECES OF RED MARK PU-ER

TEA CAKE WITHOUT WRAPPING
Circa 1950s

ftif : HKD 500,000 - 800,000

WS LR AR ARALE - 32 AR - RESST I EETEALS - S IS U ARALED
TEBGINTE LAY » SO AR - ALETTDENARR 2 » SEARAT AR 2 L H i ~ BiE5
HR A TR I 25 SRR - HUEI T R — UM AL R A EA - 1 E
ARG HEBERTELILR © FOMBHERIBRAL - 25585 ~ BLIRERE - A3 -

MRERN —ESE L B ERER - FREE - ERAE o RIS
THAMEE (S - EFEIE A RER A T HRARALE © BT EARR A HAEK
BRAEEH A » ETa ~ T i B 1S EHARR R TP R — (B R s EHAR I B
{LERES o (EREIRZA » SEANEIE TN A B T R B o W — Pr EARAL A
RBRARHNE —T 250 BT ZF -8 —FEHEREREHZETAEL - &5
BB ST » ZF - NFE TR BEEHKD 3,179,000 » TR EREA -
B Ry T R (S o

"Jinshanlou" was a renowned tea house in Hong Kong, the earliest written records of this Hong
Kong Tea House were published in the "French Memories" by Cheung Tak-tuk. Since then,
the development of Hong Kong tea houses has flourished where "Jinshanlou" remained top-
ranked and maintained a great reputation for the quality of the tea it served, especially Pu' er tea.
"Jinshanlou" had its own tea warchouses and a designated tea specialist in procuring its inventory
of exquisite tea cakes directly from its source from Yunnan. It subsequently seized its operation
during the 1980s, by which the tea cakes from its original warechouse have been aged for more

than a few decades.

In recent years, tea cakes originated from the warehouse of this old establishment are highly
sought after, inducing its price to rise dramatically overtime with great potential and collection

value, making it an ideal gem for tea enthusiastic.
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Lot [ 18

EMEE B

S - W|H

SHouwwo~—

=y

DEIST - R
o w0 B - BT

-

TR |

IR BN
A STACK OF BLUE MARK PU-ER TEA CAKE
Circa 1950s

fif : HKD 2,300,000 - 3,200,000

BEAR 2 — 18 € R N ELEN SR - T b T Ad AU AR
RS M - XA TR - SR A SR Em A
ol - RRADIERE - |RE 0 o WA IR A S
¥ BRERE O\ R BT B - #E TR T LR
SRR - (BB S R A N E R
A HF R S B T (R A SR I oy PR (8 - B4
PUERIBRAL - Z5%5 T SR E AR B s EANRE - S
LTS

The Blue Mark Pu-er tea cakes are commonly wrapped in
handmade Yunnan cotton paper, inscribed with its categorical
characters but its trademark ticket does not specify its
production location. The raw materials used to produce the
limited Blue Mark Pu-er tea cakes were harvested from the six
great tea mountains in the Menghai County of Xishuangbanna.
This category of tea is generally believed to be a product of
the Xiaguan Tea Factory around the 1950s. The surface of
the tea cake is slightly curved, reminiscence of the shape of a

bowl and exhibits the color of a dark luminosity.
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This monumental Red Mark Pu'er Tea Cake remains to be a classic since its
introduction by the Fu Hai tea house established by Mr. Fan Hejun. According
to his successor, they were to be transported to the central office of the
China Tea Company, as the commemorative tea cake. However due to certain
unforeseen circumstances at the time, this batch of teaCake never made its
way. It is noteworthy that tea cake of this category were in production until

the late 1950s.

The wild raw materials composed of this tea cake originated from the Mengla
tea region. Upon inspection, the shape of the tea leaf appears to be plumped
with fullness and inhibits a shiny exterior, the brewed tea delicately fragranced
and of a precious golden tone in color. The Red Mark Pu'er Tea cake has
been through over six decades of the naturalistic aging process, the rarity of

which is well-documented with the passage of time.
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A PIECE OF RED MARK PU-ER TEA CAKE
Circa 1950s

f&if# : HKD 600,000 - 1,000,000
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This category of Red Mark Pu'er tea cake were produced
in extremely limited quantity and thus greatly coveted by
collectors and connoisseurs alike. Its distinguished physical
attributes illuminate pressed tea leaves that appear wholesome
and luminous, the brewed tea of a chestnut red in color and
delicately imbued with notes of aromatic orchis and the
wilderness. A trademark ticket is embedded in the tea cake with

an artisanal archaistic technique of exquisite craftsmanship.
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TWO PIECES OF RED MARK PU-ER TEA CAKE
Circa 1950s

f&f# : HKD 1,000,000 - 1,800,000
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AN EXTREMELY RARE AND FINE VINTAGE

'SONG PIN HAO' PU-ER TEA CAKE
Circa 1920s

f&fE : HKD 1,000,000 - 1,600,000

Thilh o TR

AU by B — T
AT AR — 3 - R o RLE T THERE R RS
EFERIE R o B » B AR EAAE L o BURORE - W
FMEET - BRI P 2
[EEAABRT © Wikl o SAICELZ o | RIBIRE
SERiE B E I R
HARA » SRS FRAC S B R Bl L RBERE AR EE o Bkl
BRI BB FRAGES - gk - 2R W
HEE O O A RAS
ANARAILIRTS » RZR 9 - B
RS > A BRI TER I o

Songpin Pu'er Tea Cake is considered as the most exquisite of graded Pu'er Tea and is often
referred to as the "King of Tea" by connoisseurs. The raw materials used to make this precious
tea cake were carefully selected only from the Six Great Tea Mountains in Yunnan. The tea
cake production process is strictly conditions during which only the most refined raw materials
of the highest quality are used, the resultant brewed tea gived a luminous buttery chestnut
color, the tea soft and mellow delicately imbued with a rich wilderness aroma and decadent

aftertaste.

An inner ticket is embedded within the teacake, adorned with an auspicious illustration with
inscriptions that reads as "We are established in the Yiwu Mountain in the Pu'er Yunnan
Province where we specialize in the production of refined tea. Please refer to our trade mark

as authentication" and ends with two auspicious letters translating to prosperity. From this

information, we can ascertain that the Songpin Pu'er Tea Cake is derived from the large leaf

arbor tea leaves, resulting in a tea of the color chestnut red with a mild wilderness aroma and

hints of sweetness that taken together, reflected the superb quality of this exquisite tea.
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Lot [22 T BrRCER R - PIEEINT T - T = TR
T8 o RS AR 00 R T AS R (T EDRETTPY ~ 9907 > PR
Sk~ B R AR - R o R — A SR

LMW DI >8

RGO R i g S M 7 & R S

Z g1 G — A PIECE OF 'JIANG CHENG HAO'

ﬁ‘ﬁg % H féz’ﬂ R PU-ER TEA CAKE

W0 6 Circa 19405 VLIRS 1 — FUIL TR B  EBMI TR T %4+ S
i F 9 N . . Sy e

xR e 18 © HKD 350,000 - 500,000 WA EIEHE 2 EARBELA - b At A T ©

=z
H

WA AR E RS BT SIRTSE - B S A A R SR A T Y
SO BERREAAL - CugEe > Szt - mHE
B ST IR - & NS R RS F AR B
BERE A S TR A D R o ISR — KRS
FIEAET » f W H AR R R i R — -

The geographic uniqueness of Jiang Cheng made it an important locality for tea production and transportation during the 1930s. The Jiang
Cheng Hao Pu'er Tea Cake's pressing technique is unusual as the surface of teacakes appear uneven, where the thickness of the extremities are
not uniform. It is texturized to the touch with a 269 grams. It is texturized to the touch with yellowish chestnut color, which are considered as

classic attributes of the large leaf Pu'er tea.
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A STACK OF VINTAGE 'TIAN XIN HAO' PU-ER

TEA CAKE
Circa 1970s

ftf : HKD 120,000 - 180,000
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A BAG OF PU-ER TEA
Circa 1960s

i : HKD 380,000 - 600,000
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Lot [25 Lot 26
o B Y 3zl W % —E®)eE o AR RE ZEREIENZY  RKIEE
PorE L NTER BRERes ihat] KRB ZERREBEZAE R e
L A BOX OF 'LIAO FU' TEA R TWO PIECES OF SUN YI SHUN LIU'AN TEA o RIFIRIE (D R - TR EH © 2
g 3 : i Circa 1960s i fgj it Republic of China Period RN EEZ N R E AR (s
k il oy S T T 2 )
4% g ? & : HKD 180,000 - 220,000 " (3) fifE - HKD 100,000 - 160,000 ZME) sy A S [ RTERMNEG
- : Bt RN ) o
b 4
# 9
H 5
g

BRHCR  BHRER o BUENBERECE - REMAE N TEALERE - RORBZERTIES - JERRA o Bl E AR AT = -
e AR LR RE ] o PR BEREECE - ST oS4 B0EKE - BREiCrk AT HAk - ERBEEBERERIEM < IIFE
FZERE » B AR R TE R ORI - BRI AR o SRR E - ESENTERE - BHEBCRFEMAES - WHRERK
BEUR o BR T BREERSL - BRURTH W - TREREEEES - WHIRE R RIRIRE o
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Lot [27
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SIX PIECES OF LIU'AN TEA

Circa 1920s

flif# : HKD 600,000 -

1,000,000

RIAGRE N FRIEF o REIRAE T RAT - REH o DR ZINEZ
TR AR BRI (RN Rl A TR T EANRET
WNER A EIEFEZ ] - SRR - TR - BB
BRI LA - RS IRE » L R SR AT B X R -
NLEEAWESERET] ~ 02 ~ S - R I BRI RGBT R A 3
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TR - ZR MRS A BEREZEIR ~ B EE AT IR DU - T &
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B R B SR - ARSEEL O #E_EIUURE ~ 0 o

In retrospect, the Sun Yishun Lu'an Pu-er Tea has aged for over nine decades and the
ones in impeccable condition are particularly rare. Interestingly, the shape of its exterior
encompassing a bamboo basket is a typical artisanal packaging method of the early
Republic of China. It is wide and flat completed with an orderly weaving technique and

consists of five tickets in the interior.

Historically, the Lu'an Tea was produced in Lu'an, Anhui Province. During the Jiaging
(1796-1820) reign in the Qing Dynasty, it was recorded as a tribute tea in the Lu'an
Zhou Zhi, "There are numerous counties that specializes in tea production, but the Lu'an
Pu-er tea remains to be a constant tribute to the Imperial court." The Lu'an Pu-er tea is
exquisite in its raw-material selection; its workmanship is equally exquisite making it a
superior beverage. The Lu'an Pu-er tea has a mild nature and was frequently consumed

to for medicinal purposes in hot and humid regions such as Lingnan.
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Lot [28
* T “ : > %
EEGEE B RKARER
a1+ ELEVEN PIECES OF VINTAGE PU-ER JINCHA
Bk 9K — IN ORIGINAL PACKING
% (3) i K Circa 1930s
FI:
ft {18 : HKD 380,000 - 700,000
R MMRTE R 2% o AR T SRR fhys it - 2 IR AT A L o BACRDUAHRIEH - &

BN - B SR AR BB - R IR AR e S - BT RER
TEBRAE TR T e S B 22 TR K D TR R 225 - 200 i T 8RR T s A - HORUEX
KX [FRE] - RHER— KR - SRR A - ER ST  BRFERS
DREHVE » AR &R HUOTAD o i+ — R 2% T — S E - s - B5%
PRAERIREETERT - RS - W H AR ERRT - WAL RAT -

Lot /29
iEGE A% LHER AR E T
ok 1 . FIVE PIECES OF YELLOW MARK PU-ER TEA CAKE
k9 M3 2K A Circa 1970s
IR
) ﬁ B Z ftif& : HKD 500,000 - 800,000
5 .
4 8
e 4
CE

B SR R B R i A BT R - RS E TS EHARA TS - R IABHRCAT VAR o BENEAR R AT AUB T
TIBEHETIRE » DAt & - BAHCE - Wil 2% [BIRS0ETR ] o HORBIZF RS - RS - BLRHEE w6

LRI R G HAV B R (EAL @b P A R D [7%] PG - MANEREL AR [K] 5 - [#we)

P[] AEFHER - Xan [WRERY ] ~ [HEEER] 8 [ NEEZ] =68 o AR [INEZF ] - KO
B R AT - RSRGRY) - AR R IR R o A FOL BT o

SR HACER DI R [hE T EFEENOARERARES AR ] TR - BEERMHRE  REIHE 5
B DR ~ RS E - RGREEE - RS IRAAE - B8 LAFHOR o H/A TR R SRR B AR R R IR L -
A BKE BT = - /\ B 2 TR IR AR MO 22
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Lot 130
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SHowvo~—
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(+E5R)

A STACK OF 'CHUNG CHA' BRAND PU-ER TEA

CAKE IN SIMPLIFIED CHINESE CHARACTERS
Circa 1970s

f&f& : HKD 320,000 - 500,000

T R 8 O T R A T T
HATL BRI S  EHE
Py R IR R T A I AR R RS AR RS
SRR o FHFE R B - R
R SRR - BBy T LA
FRBFRIUTTE o (b R A o S A
> —fat R AR R - AT
R [ Bt i O A
GIEGER P A N ] et

|HEA B

S - JH

S8

0o o0 v ZE - EIIEES

B33 Ho oo~

T+ - ERE

HSFRPE ARG SR
8653 $5i65

ELEVEN PIECES OF 8653 PU-ER TEA CAKE
Circa Mid 1990s

{8 : HKD 32,000 - 50,000

LAt 8653 & T RAZR R LR AU A
SR Ty AR R AR AR R

PRSI RSN R TR A R
AR AP AR A i A - s
R LR o W EIlAL - B R
T BRENMAR > FEREE

BRI -
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Lot [32

S

SHowwo~—
rooonE - EIEE

FRH -

++FER ZE%

FIVE CANS OF OLD WHITE TEA
Circa 1970s

i - HKD 70,000 - 100,000

TG » EREAT IR AT
RREE AT » AR I T
KB BRI AT o L E A
HIR R - S AR - %—5
BRIBEES o

Lot ]33

ER Y
oo B RS

A B

S
Ei

S
Honwo—

09 O — W —

BE - EnE

1986 5F EZHESTE AR

TWO CANS OF OLD WHITE TEA
1986

it : HKD 100,000 - 180,000

P A A OR R R 2 B AR R A TR
o BRHBR — 3 - FES R E M
O THEBEERe ] o POARRLIR AR -
— R AT LRI R » BRR RS -
HRM - e B E R - B
> Tt DA [Hkaz | 07 KRB - iz
Lt i o DRI 3R - 55°H HEERE
B OB 2 B =T TR bR - A HL S
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Lot ]34

~Sh
0o oI - IS

oo —

1988 5F BEE AR

A CAN OF OLD WHITE TEA
1988

i : HKD 12,000 - 18,000

HAEBER R - AIIE - BAKRETS L
ZAZENERERE > ERCEA R
IMERREIRF TG - OB AL
W CURETSERERD - GRS A - 02
o BN TLERR ©

Lot [35

S

SHovwo~—

g & 00—
o3 I

T FR ZEH
—R et

A BOX OF OLD WHITE TEA
Circa 1990s

ff& : HKD 260,000 - 320,000

S ERRE - HIEAF DL (B H
M B AR i - FUIE - B4R
MIETERE B0 - TRRTE - dinEssk
FEHTEWEF - SO - SR
WPt o WEHSIREFRUL = HEZA
R LIS BREOHAS - ERY
B ST ~ URREE - 1R B ERIEAL
Tse o BIREYEE  BRFAN ~ M
Vo ORI 0 FIH R
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t+ERK 73 ZFE

SIX PIECES OF GINSENG-AROMA PU-ER TEA

BRICK
Circa Late 1970s

& : HKD 100,000 - 150,000

TR TOCH | R AT AR Y T
o WERRABHZ [SCER] o it
BE+DER - BEREEE - FEHE
G E R o JT3EFM - —AR
B RIS - NEMEEE o RHAEARA
i TEER - TP B SR 10 A bR B
K o

A

Lot |37

TILY KR BAE BLARSE 1960 4F QA 2B A A R 2 J2 IR

- - FOUR PIECES OF 73 JUJUBE-AROMA TEA N ASRAKEER - SRILERTORER

SEEL BRICK BT o DU R TG L o ZERIR S

LIS e 1ot RO B T B SRS Rl AR RALETE

foe &8 - HKD 180,000 - 300,000 BAZEZ IO - HEEEE T o HEE A B
YRR o

P SR D S 73 [E R R ARSI - R A RS TR A T - B RER DR R - KT IR E ISR
)RR T A R e 73 SRR A E M RS T A o [ I S R R A N [ (i L AR o

The 73 Jujube-aroma Tea Brick were formulated with a well-selected blend of Meng Hai Pu-er tea, among them those with its original wrapping
intact are extremely rare. The 73 Jujube-aroma Tea Brick were made from arbor tea leaves harvested from the Simao tea region. Its name originated
from its rich jujube scent with a hint of sweetness, the brewed tea is reddish brown and translucent, mellowed with aged. Interestingly, the medicinal

value of the 73 Jujube-aroma Tea Brick is well-documented, with long-term arteries and cardio-vascular related health benefits
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Lot /38
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2 E

09 SO~ TF

92 FrHE

EIGHTEEN PIECES OF 92 PU-ER TEA BRICK
1992

it fE : HKD 80,000 - 120,000

WRE RERR ERAE
M AWM LEES
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B NS DL E AR B2 8 1 92
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A A R EAR 8582 8 - NTFERETHET
B MRERMENTRGZ — © KPR B IR AR EEE - Wt
TR FREEE o SHREIENIE - SRR - RRE
H o ST = 2R MO AR R B A A T G 2\ AR R BT K
SHEIRIE - KA B SE R - AKERERIE o KR IR L
REREFZT » BAAECEE A ASRRER - WL T
HIZR IR o

The 8582 Pu-er tea cake has a well-rounded exterior. The well-
pressed tea cake interspersed with intricately-weaved tea leaves of
exquisite quality and refinement, where the magnificence fragrance
of the tea remains detectable through its thick wrapping. This
exquisite pressed tea is blended with a unique mix of varying
thickness of grade five to eight new and old teas, of which grades
three to four constitute the top layers while the grade five to eight
are blended within the interior, with increments of grade seven and
eight tea being the most substantial. The quality of the 8582 Pu-er

Tea Cake is well-documented, making it one of the most coveted

mid-age seven-son tea products.
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Lot /39

® T OB MM > = == 4y
(TE NN ATER EHK 8582 T
ﬁiig%ﬁ TWO STACKS OF 8582 PU-ER TEA CAKE IN
A THICK WRAPPING
P g P n Circa 1980s
£ B 6 1
A i * HKD 1,500,000 - 2,800,000
2
4
1
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ATFERK 88

TWO STACKS OF 88 PU-ER TEA CAKE

Circa Late 1980s

flifg - HKD 700,000 -

%bm A\

8

1,200,000

fmw Pﬁ@w .
”Uﬁmrm S

88 HHF R AIE R AR\ EEAR » PL 7542 B 5 At A2 2 (Y E A o
PRI ° KA AT 88 75 LAARELAE T 7542 Fl T3 BU(E » DAHEZEZ 48
BEFHHT > FAD BB - ZRBERRIDE - ROk S0

ROL=THRIBL - JEEEAER 88 HREM RN o IEHAR
B RGBSR - WEEA B BRI R o AERRE R

FRHRELARES - VA HRRIRIAEIR - B 2 it > (581
TR BAIS B L RE » PRSI 2 © 1988 R85 —HEAE ZERY 88 75 Ml ik
P R T AR 5 7 R T S A PRI > PRI SH R B R T B B
W BRI E 2T - WOkR IR - DUREZE ffF 2 412 - BRI
{LERBIHIRREE AR - DUH BSRPAMR ~ LU B R - REIRAZIRFHIEE

FRISTT G BORTE S A SR £ I E R

LUBCiR £ BEAE T » 88 74 B B AT - (R R AR s
Rz ETR 7542 EWELTT - AR ERFEFERDENRIZER - MiZam
88 WHIARAIA =M BEA LA WINAT AT DA 2 B ROR M e
FRIIRUEE - G R T RSB A R 4 o

Chan acquired a huge batch of 7542 pu-er tea from Menghai in early 1990s. He
was impressed by the quality of the tea cakes, and had them aged in a relatively dry
environment with adequate ventilation. Back then the mainstream practice was to put
pu-er tea leaves in a controlled humid environment for fermentation. However, Chan's
alternative dry storage gave the tea a unique taste, mouthfeel and aroma that 88s have
been highly sought after by collectors and enthusiasts in the past decades.The beauty
of the 88s is that their base is built upon the prestigious 7542 blend by Menghai Tea
Factory, and that tea cakes aged in dry storage from the same era are extremely rare
anyway. There were very limited quantityog 88 pu-er raw tea cakes from dry storage

available in the market ever. With the enormous consumption over the years, 88s are

getting more rare and have become a truly collectible pu-er tea example.
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1Y 2R\ AR AR EE I R AR 8592
& NREEE T AR R
BIr bR | Bk R REAT o B2
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Fe il o BRAJUBE AR EORL - DA
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B WE B e R AEAL - Bt
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(TR =3 ) ToF

ATER Bt 8592 EA

SIX STACKS OF 8592 PU-ER TEA CAKE
Circa 1980s

ftf& : HKD 500,000 - 800,000
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Lot [42

B
S - WH

FhEE
THowo—

o
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mEEn
oo — o v o ZF - S

-

T |

ATER B 8592 L KEI*

A STACK OF 8592 PU-ER TEA CAKE
Circa 1980s

it fE : HKD 80,000 - 150,000

JSAREER 8592 FI LA - [ SR
F | B BERALIEE BRSSO IRR(E
T — I HLE A AR B B
B AR AE P IR I o AN
EEABBUE AR E L SR A
WREEE - BT Tl W~ O] &
FEARRERAL - SRR B
B A S B AR vk EL L R I R
i [SERHABH] +5 5 A0 B4
H AT DS E A BARE o

Lot /43
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& n leiareny !
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AHER 8592 HKEH

FOUR STACKS OF 8592 PU-ER TEA CAKE
Circa 1980s

fitif# : HKD 250,000 - 380,000

8592 SRR [E A¢ 7Y 8582 [ A A& 4% & » $R
FITUACRRERISURE » p bl 2 R HE B T
T B TS 2t - 35 A B 2% R 4
B HERERE ARG RATER
W ST 8L —3H 8592 » & T lE 4> T
¥ 8592 BT TR HALEI TAL S [ R
F o MRS (8592 88Kk o BAf LIy
A3 =AU BFEECK - gRHHSEE o
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Lot [44
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(Foak) B

HF R K 8592 EA

SIX STACKS OF 8592 PU-ER TEA CAKE IN

THIN WRAPPING
Circa Early 1990s

fit g : HKD 380,000 - 600,000

0T A% L A AR ) A2 2 1 AR
8592 [H 7% » NI+ TR o &
W27 P B R 5 8 B a2
AP RTRE PIR S R
BE o H A R M T T B Y
FHEAPABE o el HmE - A L fE o
1 8582 [FI 1 8592 W H AR B » 1
T 22 S\ AR R R Y B
T A WAR AT IR AS - B8 A b
o BREEA -

Lot [45
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AHER BEH 7542 Fot

TWENTY-EIGHT PIECES OF 7542 PU-ER TEA

CAKE IN MEDIUM THICK WRAPPING
Circa 1980s

i : HKD 600,000 - 1,000,000

7542 T BTSSR o R E AR
AN— M AEIE TR AR E A B+ B2
AR M o LB 88 FRIMIH
[EAREEL 7542 HHE - RS - BUTAY
POt - EE MBI - HREA
VEOREIH - E B A S A WAL D
ARG 2B AL RIS - R
AN LR TE A B 0 R OO ©
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1993 5F 7572 [EIFE (334 $h )

FORTY-THREE PIECES OF 7572 PU-ER TEA

CAKE
1993

it i : HKD 320,000 - 500,000

1993 SEENEA ML it DICACHBEF
B9 [7572 ) #f - LI BRE R I
EHFRRNA - KRR RS FE
PRSI E B - B R T

HEARE -

Lot /48
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96 BIA KR E%
SIX STACKS OF ROSE 'DAYI' PU-ER TEA

CAKE
1996

ft i : HKD 320,000 - 500,000

et et
W P T?E:r. ey

()3 (N * Y UL (N TR
s pu Bapwns s

96 EBUA 4t [ A SR RV AR R — K (G [ oK%k )

AR H ARG . B Rz TS T
FAAREE - IR HAEE R RO - NIRRT
L7572 Z5TRTT » RETBAE ARG » AL+
ARG > IR B A R BV R 0
FEE - BEAN - HRMARE - B
OB 28—t R P R A B s T IR L R o
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Lot /49
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94 EFHE

A STACK OF PU-ER TEA CAKE
1994

i fE : HKD 100,000 - 180,000

AT HH - B LRI AR E RS E - B
AR EE - KU EERAMFEAR - 9375 PR
B AR EE ERRIES AR AR (3] 5AT - 94F
BEESHE A ZERI - ZR I PRI o ILR4E
HHF8S82MTTT H i » RIERFEMANI P - BTN - B
B R aERSE o RIS - SR - SHEE
o AL - ERAIA - PRERIEE » FEREH

Lot /50
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(TFe—08) WA - E1E

g B0

1995/1996 4 8582 & it

TWO STACKS OF 8582 PU-ER TEA CAKE
1995/1996

& : HKD 280,000 - 400,000

8582 T fif 2 /\ T EREREZR MG & -EF o - A
FPEAITE o JLTAE AR 8582 th 2 kI 8582 IR UK It
Bl 77 BB o R4 A ARy 8582 H - M 21-1b R
BB =\ R B 2R o AR B s e
FRFJE o FTEREIEE - &0 —+ 2 (L - BR
FIETRL - R o
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N SEVEN PIECES OF PURPLE ‘DAYI' PUER TEA 10 SeAc HEHORSR BB - St - BN o1l SEVEN PIECES OF 7532 PU-ER TEA CAKE B R B AR SR LA R
g #* ; {g 227 fg CAKE 7 - RETE - AEERFER o KRR § ES ? g %;J _ﬁg Circa Early 1980s T B 6 A B2 R AU Y BN S RS & © SR B
LR e BHE - LS - B HE L % 1 HKD 380,000 - 600,000 BHAERLE « 75 LS - 140
: ff8 * HKD 220,000 - 350,000 B0 FFRBRIGI G G R8s E AR 0 X b TR b B T T E R OB B o S
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TWO PIECES OF YELLOW MARK PU-ER TEA
CAKE

Circa 1970s

ff : HKD 50,000 - 80,000
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IHER W CREHFH
A PIECE OF BLUE MARK PU-ER TEA CAKE
Circa 1950s

& : HKD 320,000 - 430,000

S
B
1o, 3

A A R AN R T A A - T AR E S
ALENEE 4 BRRBAENARK » BLFRAR ~ ZAGEENSE M - BRE - G5
MESRIEE [HH&] K T2/ 56 RESEHWSE - SHEEE - 5
HARERE—E  OEEE IR - METATEE - #REBD
HESRIOREL MR - HOETIE R Z 2k o

BEIEE AR i E L PEARRE (BB R EL AT N A (AR
Ty ~ AR~ SRR — TR » — R A R Y E IR

In retrospect, when Mr. Fan Hejun established the Fu Hai tea house, he procured
the raw material of the highest quality in Mengla for his production of the Red
Mark Pu'er tea cake. He subsequently procured raw materials in the vicinity of
Menghai for his other productions of tea Cake. The Blue Mark Pu'er tea cake
dates back to the 1950s, the brewed tea is characterized by a distinguished
smoothness accented with a soft mellowness. The delicate musky after taste inter
twines with a delicate mellowness from its naturalistic aging process throughout

the decades, making this the ideal beverage to cure thirst.

Upon Mr. Fan Heyi's arrival in Fohai, he procured the finest of raw materials
for his tea cake production. His succesor, Mr. Tang Qingyang continued the
traditions of his former counterpart in the production of exquisite tea cakes.
Interestingly, a different colour was utilized to distinguished tea cakes from the
Red Mark Pu'er and the different origins of the raw materials. A distinctive
systematic grading system was in place for classification purposes of these
precious graded teas, which were all harvested at an optimal level. Interestingly,
a large amount of wrapping papers inscribed with its unique grading system
were produced in excess, and a blue ink was subsequently used to covered up
the original inscriptions that signify its grading, resulting in a category of tea that
is commonly referred as the Blue Mark Pu'er tea cake. Overtime, the blue ink
used to cover up the original inscriptions has gradually faded over decades of
the naturalistic aging process, revealing the original inscriptions (grading system)

underneath.
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In the 20 years of the 1950s and 1960s, it was an era of frequent
social changes in mainland China. The production of Yunnan Pu'er
tea remained inconsistent under these unstable social circumstances.
Many tea houses at the time produced a variety of Pu'er tea there
were unnamed, where these unadorned teacake were put into its soft

bamboo rafts or wooden crates to be sold in bundles.

This category of Red Mark Pu'er tea has no apparent exterior
wrapping and has been preserved since the 1950s. It is usually
packaged in soft bamboo rafts where each stack contains seven tea
Cake and contain traces of a recognizable "Baizhong Tea" trademark
ticket. This group of tea is commonly referred to as the Red Mark
Pu'er tea without wrapping or the Blue Mark Pu'er tea without
wrapping. The brew tea remains fragranced in aroma and rich with
depth in flavor. The Red Mark Pu'er without wrapping is greatly
treasured among collectors and connoisseurs as supply becomes

increasing scarce.
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SEVEN PIECES OF RED MARK PU-ER TEA

CAKE WITHOUT WRAPPING
Circa 1950s

f&f# : HKD 1,800,000 - 2,600,000
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P TWO PIECES OF RED MARK PU-ER TEA CAKE
AR 9 AR Circa 1950s
ﬁ 8 ftif8 : HKD 1,200,000 - 2,000,000
g
3
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After weathering a process of naturalistic aging for more than six decades, the tea is
rich and full in aroma, the exterior delicately imbued with a chestnut red that appear
luminous. The brewed tea multi-dimensional in aftertaste, further accented with a subtle

mellowness that is not too overbearing.
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In retrospect, when Mr. Fan Hejun established the Fu Hai tea house, he
procured the raw material of the highest quality in Mengla for his production
of the Red Mark Pu-er tea cake. He subsequently procured raw materials
in the vicinity of Menghai for his other productions of tea Cake. The Blue
Mark Pu-er tea cake dates back to the 1950s, the brewed tea is characterized
by a distinguished smoothness accented with a soft mellowness. The
delicate musky after taste inter twines with a delicate mellowness from
its naturalistic aging process throughout the decades, making this the ideal

beverage to cure thirst.

Upon Mr. Fan Heyi's arrival in Fohai, he procured the finest of raw materials
for his tea cake production. His succesor, Mr. Tang Qingyang continued the
traditions of his former counterpart in the production of exquisite tea cakes.
Interestingly, a different colour was utilized to distinguished tea cakes from the
Red Mark Pu-er and the different origins of the raw materials. A distinctive
systematic grading system was in place for classification purposes of these
precious graded teas, which were all harvested at an optimal level. Interestingly,
a large amount of wrapping papers inscribed with its unique grading system
were produced in excess, and a blue ink was subsequently used to covered up
the original inscriptions that signify its grading, resulting in a category of tea that
is commonly referred as the Blue Mark Pu-er tea cake. Overtime, the blue ink
used to cover up the original inscriptions has gradually faded over decades of
the naturalistic aging process, revealing the original inscriptions (grading system)

underneath.
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SEVEN PIECES OF BLUE MARK PU-ER TEA

CAKE
Circa 1950s

i : HKD 2,200,000 - 3,800,000
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As early as the Qing Dynasty, pu-er tea yielded from Yunnan was offered as tribute to

the emperor, which would be distributed as imperial gift to the officials and diplomats.

) ) N "R 2 XK
Due to its rarity and distinctive flavor, pu-er had always been favored and sought out %2 T E W
N

by nobles and literati. Amongst all the tea producers from Yunnan, tea cakes produced % é L =
( coH
by Song Ping Hao from the Yibang Region, the appointed tea garden during the Qing § E fgzj %
Dynasty, was considered as the most exquisite of graded pu-er tea. The raw materials 32% I;ﬁé =
B R

used to make this precious cake were carefully selected. The inner ticket embedded in % [li'% H—

H % E
the tea cake is adorned with an auspicious illustration with inscriptions. The premium ’ i l]% E%é

H -
tea leaves produce a clear and transparent brew, with a touch of herbs and bitterness |J 2 X s %
g x 7

coupled with a subtle aged taste and a wisp of sweetness returning back to the mouth. ft o Ek % ﬁél
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HE RIFHE - BAR
AN EXTREMELY RARE AND FINE VINTAGE

'SONG PIN HAO' PU-ER TEA CAKE
Circa 1920s

i : HKD 800,000 - 1,300,000
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LHFER DEEES
TWO PIECES OF YELLOW MARK PU-ER

TEA CAKE
Circa 1970s

ftf# : HKD 220,000 - 380,000
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The Yellow Mark Pu'er Tea Cake is beautifully aged and

~ delicately imbued with its unique notes after brewing. The

—_——

exterior of its wrapping is inscribed with classic "Eight
Chinese Tea ireidemar ". Upon further inspection, the original
inscriptions in green had oxidized and faded into a yellow
overtime due to the naturalistic aging process. Interestingly,
the mold used during the production stage of the Yellow Mark
Pu'er Tea Cake was comparatively smaller relative to other
graded teas. Hence, this category of tea is often referred to as

the Small Yellow Mark to differentiate this distinctive physical

attribute.
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SIX PIECES OF YELLOW MARK PU-ER

TEA CAKE
Circa 1970s

&1 : HKD 400,000 - 600,000

AR B AN AT O - SRR R E R
HRN=ES » BYUREEE LS O - iR E RS EE L
TR o GHIIRRMEG - BE - BRFHEAEHA -
EOHALAESE - B TORIRIE R o HIRIGIHE TR - RIS
[EIHHARE © R AR » BERESE - S EIA A FTZ Hmt i88
LAHFERNE L AR BV EAR BT [/Uh RG] S
A AR ARSI AW Ty o Rk
TSR 2 B B ¢ R B EL R AR IR B AR /DN » R DU/
FATE ©

o

The Yellow Mark Pu'er Tea Cake is beautifully aged and delicately
imbued with its unique notes after brewing. The exterior of its
wrapping is inscribed with classic "Eight Chinese Tea Trademark".
Upon further inspection, the original inscriptions in green had
oxidized and faded into a yellow overtime due to the naturalistic
aging process. Interestingly, the mold used during the production
stage of the Yellow Mark Pu'er Tea Cake was comparatively
smaller relative to other graded teas. Hence, this category of tea
is often referred to as the Small Yellow Mark to differentiate this

distinctive physical attribute.
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2001 5F BAGE 4 A
(BF ARR)

THREE STACKS OF PURPLE 'DAYI' PU-ER TEA

CAKE
2001

f&f& : HKD 100,000 - 180,000

2001 AR SR A T542 4 A5 BF » A TEER FH e v
RRAN I (1 5 TS TS - B U9 2E T 587542
i 77 B e B AL S o TUBRZE T HILZ Y 2
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Lot 64

SR B

S - TH

S

Hecocown

~Em

mEE
19 O N NN

v 09 O W O\ D

B ERO N S Ro )

B CE RSN
- e L L ov o 2 - I B

(TFo a3t ) &

- 09 WYL

ik

l/

~
P

2004 5F 8582 FHF (401 HR)

SIX STACKS OF 8582 PU-ER TEA CAKE
2004

fitifE : HKD 300,000 - 500,000

401 8582 *
6 20048
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2018 2E 1801 T HFL&

SIX STACKS OF PEACOCK 'DAYI' PU-ER TEA

CAKE
2018

ftif& : HKD 500,000 - 800,000
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2003 5F 7542 3T KB F
(311 #X)

TWELVE STACKS OF 7542 RED 'DAYI' PU-ER

TEA CAKE
2003

it : HKD 220,000 - 400,000
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O T 2 B+ N ICEF BERA - DR
B o MRt EE o LRI
ORI RAL R A > GACRE - Wk
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AHFRK 88 FEf

A STACK OF 88 PU-ER TEA CAKE
Circa Late 1980s

ftf& : HKD 400,000 - 600,000
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ATER B 7542 FH

SEVEN PIECES OF 7542 PU-ER TEA CAKE IN

THICK WRAPPING
Circa 1980s

filifg : HKD 180,000 - 280,000

LAE T R BRI AT R R B R R IR AR 7542 B 0 25
— A ERNRESERA - HAEBEREIE - A —
EEREFEBZEE o WA BIZREBE - #f
B 7 MU FLAR LIRS - MR e - SRR

R

The Pu'er Tea Cake in thick wrapping has aged for
approximately 40 years, it is essentially the first group
produced with medium-thick wrapping and a smaller inner
ticket. The top layer of the exterior sprinkled with small
amounts of tea buds, the bottom of the tea cake blended
with Grade four to five tea leaves. The brewed tea is a
luminous yellow in color, accented with a stronger aftertaste
and a long lasting aroma. The exquisite 7542 Pu'er Tea
Cake in Think Wrapping from the Meng Hai Tea factory

remains well received among Pu'er tea enthusiastic.
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Lot [ 73
T HE R @ > =y
W Tk ATER 73 K FH
W1 A T SEVEN PIECES OF 73 PU-ER TEA CAKE
* 9% 3 3 3 4 H Circa 1980s
AR
i 0
i ﬁ g g g 9 fifE : HKD 350,000 - 500,000
’ 8
3 3
0 0 3
9 8 4
g g
g

739 0 SUR/NERED - CEFEHE e BRIUACRTE P - 2 AR 7542 SEARHE ¢ RS T ERENEE B [ ZRAM] o
e E R ORISR 2 2 S 73 T BT SR OB AR 5 e ) O T B - BRGEH I ~ BREEENR o 73 HRFH AT N4 - 5
KHER - EREREE N EARSSAZES - SEAR - B LT o

The 73 Pu'er Tea Cake, dated to the 1980s is also commonly referred to as the Small Green Mark. The outer layer is blended with a
misture of Grade three to four refined raw materials while the inner section is formulated with a blend of grade five to six raw materials.

This category of tea is distinguishd with its pure and honey-sweet aroma.
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TWO PIECES OF YELLOW MARK PU-ER TEA

CAKE
Circa 1970s

fitif# : HKD 60,000 - 90,000
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A+ER 7542 Fef

TEN PIECES OF 7542 PU-ER TEA CAKE
Circa 1980s

it : HKD 250,000 - 400,000
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94 ZEEFHHE (8582 B )

A STACK OF 8582 PU-ER TEA CAKE
1994

& : HKD 150,000 - 220,000

94 ZEFEFH B - 8582 FLTT ° LU &
Aol AR EA - FreoE A A - K
- BRI AR > 193 FEHRAS A - B
TR EHE LRI A EICR A [ 2] 43 00F] o
94 HHFESH L EE - 2R
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97 KEEENFF (7502 $h2)

SEVEN PIECES OF WATER BLUE MARK 7502

PU-ER TEA CAKE
1997

fifg : HKD 150,000 - 250,000

OT/KESENEL » 7502 - TR B 754209 5 AR 7T - B
AR LA RTE A W L7520 BRER KL © K
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A BOX OF OLD WHITE TEA WL AT 0 AT DU R e AT

Circa 1990s HAEE - B R o WA A LR ([

8 1 HKD 130,000 - 200,000 ANEE) HHEESR IR [ R Bk
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1998 5 ZEHK

A BOX OF OLD WHITE TEA
1998

i : HKD 35,000 - 48,000

AL T BURE 9 o B - 1S 2 Ry T B 0 T
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SIXTY CANS OF SHOU MEI TEA
Circa Late 1990s

& : HKD 100,000 - 180,000
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FORTY-EIGHT CANS OF SHOU MEI TEA
Circa Late 1990s

i : HKD 70,000 - 100,000
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TR R B 2 U R 0 IS
B+ LR LB 5 A
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2011 5 G4

A BOX OF SHOU MEI TEA
2011

i : HKD 50,000 - 80,000

AR R AR 5 thsg L » TR
B2 » MBI R IEFLE WCEF - SUUTETE
I G B o EHARE
TR A B LI - &
ZEUHAY - FERAE O HEEE - R
JRZE - Wyt EaEAE T - HIEA
B KA S B N RE
W EHERRA

S -

- I W ko L 20 M

151



SR D | AT |

Lot /85 Lot [86

g g % w}%{% 751125/ %%@E SR TINR A3 AN E B ST R g g % /’\,_]——ﬁfrkj'{ %;fﬁ %‘\ 7N B R R A R N T 1 R 7 G BT
- W }\-}‘ﬁ{k%\* AL ’Xf” ' (ERFFZOMARH 1 % o FORTY-NINE CANS OF LIU BAO TEA N % <f%$:‘5» R HRE

§ % i TWO CANS OF LIU BAO TEA WITH PURPLE TR s il 5] 38 YU SR % g}é Circa Late 1980s EFE??U%%?\’ jﬂ%ﬁ%?ﬁl% o Al
% CLAY TEAPOT 2 NIRRT —SE I 5D 28 o & s fi518  HKD 70,000 - 100,000 R - BT (S -
~a e o8 T2 S 40075 7 ) L 52 5 A 1 P 9 A M

: f51 - HKD 22,000 - 28,000 AW R o EHLAE AR RAEMPREREARAR) &fF

o MIEMA R\ E R W E N ERAEAE T ANETEE
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Lot [87
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++ER 73 ik

EIGHT PIECES OF PU-ER TEA BRICK
1973

it : HKD 100,000 - 180,000

I 73 EhREE - —AH R - AR
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MY SRS o A JRURHY E ) E i R EER
BEH A« R O R - ES
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Lot /|88
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S
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SHowo~

7562 &

EIGHT PIECES OF 7562 PU-ER TEA BRICK
Circa 1970s

fitif# : HKD 180,000 - 300,000
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TWLEVE PIECES OF 'JING GU' PU-ER TEA

BRICK
Circa 1970s

fi g : HKD 120,000 - 200,000
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TWENTY PIECES OF PU-ER TEA BRICK
Circa 1980s

ftif& : HKD 30,000 - 50,000
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TWO PIECES OF 'CHUNG CHA' BRAND PU-

ER TEA CAKE IN SIMPLIFIED CHINESE

CHARACTERS
Circa 1970s

ffE : HKD 100,000 - 180,000
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TWO PIECES OF 'KUNMING' PU-ER TEA CAKE
Circa 1960s
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ATER 7542 T8

TWENTY-THREE PIECES OF 7542 PU-ER TEA

CAKE
Circa 1980s

il : HKD 480,000 - 800,000
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SIX STACKS OF 7542 PU-ER TEA CAKE
Circa 1980s
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EIGHT STACKS OF WATER BLUE MARK
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FORTY-TWO PIECES OF 8592 PU-ER TEA
CAKE IN THICK WRAPPING
Circa Early 1990s

fti i : HKD 380,000 - 600,000
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TWELVE STACKS OF 7572 PU-ER TEA CAKE
1994
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FOUR STACKS OF 8592 PU-ER TEA CAKE
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FORTY-TWO PIECES OF 8592 PU-ER TEA

CAKE IN THICK WRAPPING
Circa Early 1990s
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SEVEN PIECES OF PU-ER TEA CAKE
1992

fii & : HKD 30,000 - 50,000
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TWENTY PIECES OF RIPE PU-ER TEA CAKE
Circa Early 1990s

fiti & : HKD 50,000 - 80,000
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2002 5 7542 R FH
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FOUR STACKS OF PURPLE 'DAYTI' 7542 PU-ER
TEA CAKE
2002

f&f& : HKD 300,000 - 500,000
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TWELVE STACKS OF PURPLE 'DAYI' 7542

PU-ER TEA CAKE

2003
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2017 5F EFEESE (1701 X))

SIX STACKS OF "DAYI' XUANYUAN HAO PU-

ER TEA CAKE
2017

it : HKD 1,200,000 - 2,000,000
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2006 5F AT EF B (601 $h)

FOUR STACKS OF PEACOCK 'DAYI' PU-ER CAKE
2006

f# : HKD 400,000 - 600,000
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2014 5F & BEK

FOUR STACKS OF PU-ER TEA CAKE
2014

filifE : HKD 35,000 - 50,000
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A STACK OF SILVER 'DAYI' PU-ER TEA CAKE
2003

& : HKD 120,000 - 180,000
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TWO STACKS OF YI-WU PU-ER TEA CAKE
2003

fif : HKD 60,000 - 100,000
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2012 5F ZIE

FOUR STACKS OF 'OLD BANZHANG' TEA

CAKE
2012

ftif : HKD 60,000 - 100,000
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2013 5F FPrE

FOUR STACKS OF 'OLD BANZHANG'

TEA CAKE
2013

ftif : HKD 60,000 - 100,000
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GENERAL SALES TERMS AND CONDITIONS

The following agreement applies to all auctions held by L&H
Auction Co., Ltd. (hereinafter refer to as “L&H Auction” ). L&H
Auction, the consignors, and buyers are legally bounded by this
agreement. In case of any dispute, the content will be subject to
the Chinese version.

. BUYER'S PREMIUM AND PAYMENT

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

i) Buyer's Premium

Once a bidder has made a successful bid, the bidder
becomes the buyer of the auction lot. The buyer shall pay
L&H Auction a premium, which is calculated as follows:

For each auction lot, those part of hammer price HKD 1
million or below, the premium shall be equivalent to 19% of
the hammer price; for those part of hammer price exceeds
HKD 1 million, the premium applicable to those part of the
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hammer price between HKD 1 million to HKD 3 million shall
be equivalent to 17% of the hammer price; for those part of
the hammer price above HKD 3 million, the premium shall be
equivalent to 15% of the hammer price. The buyer shall also
pay L&H Auction the various buyer charges and accepts
that L&H Auction may charge the consignor a commission
and any applicable charges in accordance with the terms
and conditions of the auction consignment agreement.

i) Buyer’s Premium Discount

2% of the buyer’s premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, cheque, bank transfer or bank wire transfer.

iii) Payment Methods

Buyers are required to settle all payment(s) within 15 days after
the auction. L&H Auction accepts cash, cheque, credit card
(Visa, Master, UnionPay), bank transfer and bank wire transfer.
If a buyer pays by credit card 7 days from the day of the
auction, an additional handling fee equivalent to 2% of the
hammer price will be charged.

iv) Online bidding
For bidders who participated in auction via "Artfoxlive", an additional
handling fee equivalent to 3% of the hammer price will be charged.

. THE CATALOGUE AND COLOUR OF AUCTION LOT

All auction lots are sold in their current conditions and cannot be
refunded. All sales are complete with the fall of the hammer. Any
introduction, estimation, photos and other forms of video produc-
tions and promotional materials in the auction catalogue are
intended for reference only and do not represent that L&H
Auction guarantees the authenticity, value, colour, quality, and
defects (if any) of the auction lots. L&H Auction may make
alterations to the above descriptions and evaluations prior to the
auction and is not responsible for any inaccuracies or omissions.
L&H Auction advises buyers to inspect the condition of the lot(s)
personally prior to the auction and make their own judgment in
order to understand the condition of the lot(s). In the event that an
auction lot appears differently in the quality colour, gradation,
shape of the object in the auction catalogue and other forms of
illustrations, video products and promotional materials, the
condition of the actual lot in its physical form shall prevail. L&H
Auction will not be held responsible for any bidding decision
made by any bidders on the said descriptions and evaluations
under any circumstances.

. ESTIMATE

All prices in the auction catalogue are displayed in Hong Kong
dollars ( “$” ). Our estimate does not refer to the market value
or final price of the said lot. Lot estimate is intended for
reference only and L&H Auction reserves the right to adjust the
estimate prior to the auction.

. PREVIEW

L&H Auction will mount a public preview of its auction lots prior
to the auction. L&H Auction advises buyers to inspect the
conditions of the lot(s) personally on the day of the preview;
buyers are responsible for any submitted bid(s) and should not
solely rely on the descriptions illustrated on the auction
catalogue and other forms of promotional materials. Once a bid
is placed, the buyer accepts the status quo of the lot. After a
successful bid, it cannot be rescinded, and subsequent
complaints about the lot will not be accepted.

. WITHDRAWAL OF AN AUCTION LOT

L&H Auction reserves the right to withdraw any auction lot prior
to the auction.

6.

10.

11.

BIDDING, REFUSAL, AND RESERVE PRICE

Upon a successful bid, the bidder becomes the buyer of the
lot. L&H Auction and the auctioneer can reject any bid deemed
too low and withdraw the lot. The sold price does not include
the buyer's premium and other surcharges. Payment details
can be found in article 1 and 11 of this agreement.

Each lot has a reserve price. During the bidding process, the
auctioneer can reject any bid below the reserve price.

. BIDDING BY FAX, PHONE, OR EMAIL

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their absentee bid forms and related documents by
email, fax, orin person 48 hours prior to the start of the auction.
Catalogues, application forms, absentee bid forms, and other
documents required can be downloaded from the official
website: www.lhauction.com.hk/en/buy.

All bids will be executed at the lowest possible price in accordance
with the auction terms and bidders’ bids. Please note that for
the benefit of the buyer, all bidders are requested to return the
absentee bid forms as early as possible. If two or more bidders
offer the same price for an identical lot, L&H Auction will
process it on a first come, first served basis. Telephone
bidders will receive a call from L&H Auction before the auction
begins, but the company cannot guarantee that all calls will be
connected successfully. Telephone bidders shall bear the risk.

L&H Auction will not be held responsible for any failure to
provide the required information in a timely manner or any
negligence caused by the negligence of the bidder during the
bidding process.

. ONLINE BIDDING

Bidder can participate in the bidding through “L&H Online
Auction” platform or “Artfoxlive” . Should bidders wish to
participate in L&H online auction, they must complete online
registration at least 3 working days prior to the day of the
auction and be approved by L&H Auction, and the bidders must
settle the deposit payment at least 2 working days prior to the
day of the auction before any online bidding can be placed. For
online bidding registration and other related matters, please
review Online Bidding Rules at www.lhauction.com.hk/en/buy
or refer to "Artfoxlive". For bidders who participated in auction
via "Artfoxlive", an additional 3% of the hammer price will be
charged as handling fee.

. SUCCESSFUL BID

The hammer price signifies the highest bidding price administered
via the auctioneer, which implies that the bidder has successfully
placed a bid for an auction lot and has become the buyer,
thereby indicating that both the buyer and the seller have
entered into an auction contractual agreement.

OWNERSHIP AND RISK

Buyers are required to settle the hammer price and the buyer’s
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

TERMS OF PAYMENT AND INDEMNITY

All payment(s) shall be made in full within 15 days after the auction.
The buyer can settle the payment(s) and the buyer's premium in
Hong Kong dollars through any of the following payment methods.

12.

i) Bank transfer

ii) Bank wire transfer

Bank Name : Hongkong and Shanghai Banking Corporation Limited
Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 0563-422283-838

iii) Cheque

iv) Credit Card

Accepted credit cards include VISA, MASTERCARD or CUP. If
the buyer paid by credit card after 7 days from the auction day,
an additional 2% processing fee will be charged. Buyers should
inform the credit card company before purchasing the lot to
reduce delays caused by authorization issues during payment.
v) Cash

L&H Auction doesn’t accept any payment from any third parties
(agent inclusive), nor cash in excess of HKD100,000 (or its
equivalent in other currencies).

If a payment is settled by cheque, bank transfer or bank wire
transfer, the buyer is required to wait for a confirmation by L&H
Auction until full payment is received, before the auction lot(s)
can be collected.

If the buyer fails to settle the relevant payment(s) within 30 days,
L&H Auction may charge the buyer 18% of any outstanding
payment amount as annual interest and implement one or more
of the following remedies that are not in conflict with the law:

A) Filing a lawsuit against the buyer for damages, including

legal and lawyer fees, and loss of profits caused by the

buyer’s late payment or refusal to pay.

Withdrawing the right to sell the lot or selling the lot to another

buyer. The buyer, however, shall still pay the buyer’s premium.

C) Re-auction or private sale of associated lot(s) and to file a
lawsuit to claim the following:

- all payments, legal fees and lawyer fees owed by the buyer.

- the net proceeds from the resale after all fees are settled,

and the surplus (if any) to be paid to the owner.

The lot(s) is/are to be kept until the buyer pays the full amount

(including buyer’ s premium, all direct and indirect storage

fees, and interests) before delivering the lot to the buyer.

E) Retain all lots sold to the buyer at the auction.

B
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TRANSPORTATION AND DELIVERY

Once the buyer has settled all payments, the lot(s) can be
collected at an address designated by L&H Auction. L&H
Auction can also arrange delivery services on behalf of the
buyers for address(es) in Hong Kong. L&H Auction will not be
responsible for any potential conflicts or risks associated with
customs clearance, damage and/or loss caused during
transportation.  If buyers request L&H Auction to arrange
delivery services for address(es) outside of Hong Kong, L&H
Auction will purchase full insurance for the lot(s) sent in the
name of the buyer; insurance fee, transportation fee, packaging
fee and import and export taxes and other related fee(s) will be
bore by the buyer. However, L&H Auction will not be responsi-
ble for any potential conflicts or risks associated with customs
clearance, damage and/or loss caused during transportation.
Buyers are required to obtain any license(s) for the import and
export of the lot(s), endangered species, or other aspects of the
lot(s). Failure to obtain and/or delay in obtaining the license(s)
will not be considered as a reason for the buyer to cancel the
purchase or delay the payment. L&H Auction will not be held
responsible for any failure in completing or submitting the
required import and export manifests, checklists, or other
documents. If the buyer requests L&H Auction to apply for an
export license, L&H Auction reserves the right to charge
additional fee(s) for this service. L&H Auction cannot guarantee
an export license will be issued. L&H Auction and the Sellers

13.

14.

have no representations or guarantees as to whether the lot is
subject to import/export restrictions.

Collection Address: Room 1506-10, 15/F, Windsor House, 311
Gloucester Road, Causeway Bay (Causeway Bay Station Exit E)
Office Hours: Monday to Friday (10:00 a.m. to 6:00 p.m.);
Saturday, Sunday, and Public Holiday (Reservation required)
Phone: 852 3168-2192

LIMITED LIABILITY

i) Under no circumstances will L&H Auction and/or the consignor's
liability exceed the actual purchase price of the lot(s).

i) L&H Auction acts purely on behalf of the consignor. L&H
Auction will sell the lot(s) at auction at the highest price
offered by the buyer, and L&H Auction will not offer any
bidding opinions to the buyer. If the consignor and/or the
buyer defaults, L&H Auction will not be held responsible.

L&H Auction will not be held responsible for any omissions
and/or errors in the auction catalogue or any information
used from the catalogue by third parties thereafter. In
addition, L&H Auction must be notified in writing for obtaining
permission to use or change the content of the catalogue.

=

ADDITIONAL TERMS

The bidders of the auction are aware of and agree to the

following terms:

i) L&H Auction reserves the right to change the Bidder’s Notice
and General Sales Terms and Conditions, either verbally or in
writing, during or before the start of the auction.

i) The transaction and related content from the Bidder’'s
Notice and the General Sales Terms and Conditions are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.

ANNOTATION

Auction:

The auction to be held at Room 1506-10, 15/F, Windsor House,
311 Gloucester Road, Causeway Bay, Hong Kong, on 29 MAY
2021.

Auction lot:

All goods consigned to L&H Auction and auctioned at the
auction. Each lot can be a stand-alone item or a combination of
2 or more items.

Reserve Price:
An undisclosed minimum price set by L&H Auction and the
consignor for each lot.

Hammer Price:
The price at which the auctioneer decides to sell the auction lot
to the buyer, by the fall of the hammer.

Buyer’'s Premium:
The premium payable by the buyer on the hammer price at the
rates set out in the General Sales Terms and Conditions.

Bidder:
Any party considering, making, or attempting to make a bid, by
whatever means, including buyers.

Consignor:
The owner or the representative of the owner of a lot offered at
the auction, or the company or trustee to administer the said lot.

Buyer:
Any organization, individual, or company purchasing an auction
lot(s) at hammer price and including buyer’ s premium.

Auctioneer:
Any person who represents L&H Auction in the auctioning of
a lot(s).
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O Please tick the box if you do not wish to receive information about future events of L&H Auction Co., Ltd.
RATRBEEME ZBRERHEARATNEDER RS

O Please tick the box if you do not wish to disclose your personal information to the affiliates of L&H Auction Co., Ltd. for marketing purposes.
RAETRHEERY  AEHEESRADETERRRERUNOAASHEBEATE TR ARAIRAETRY - AATRAEEHEERARUIIZE
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L&H Auction doesn't accept any payment from any third parties (agent inclusive), nor cash in excess of HKD100,000 (or its equivalent in other currencies).
ARHEMEREEREAZATUE=AHTH, FEXEBE+ER (AFEE®R) ZRENA.

By signing below, | agree to be bound by the Terms and Conditions of Sale as printed in the catalogue.
AANRBEZMERZANRAZHERERIEK

Date H# Signature £ (Same as credit card//BER{ERRIRE 2 2% BH7)
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If you wish to obtain further information on L&H’s privacy policy, or to make amendments to the personal information provided,
please contact us on +852 3168 2192.
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BARMBEETITE 31 HEER 1548 1506-10 F
Room 1506-10, 15/F, Windsor House, 311 Gloucester Road, Causeway Bay, Hong Kong
‘ Tel: +852 3168 2192 Fax: +852 2311 9166 Email: auction@lh-hk.com  www.lhauction.com.hk
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L&H AUCTION ABSENTEE BID FORM(Written Bids/Telephone Bids)
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Name/Company Name: |.D./Passport/Business Registration No.#:
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Address:
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Telephone: Fax: Email Address:
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BREEFALFEINES - MRS ERIERBALR  AIRBEEVAZTEAL Tﬁﬁjmﬁx& Bl o ANAERAERGET LIET -
# &%JZ\/EE?E; Frﬁﬁaan 48/ FEREE - @E&ﬁ%wa“?%imHF%Xﬁ FASE — R HER ftﬂEl ERATBHARERLE - B LR
ﬂﬂﬁ EELEFGRECEHERRZM MBS E - ARABREAE  TRZERESELTHENNER AMAGE 2R TET Bt - ER
mmﬁmﬁ,u\iﬁmﬁl%\ ft%%ﬁ%ﬂit?&ﬁﬁﬁﬂ’ﬁﬁEﬁ‘eﬁ&%@ﬁffi

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in writing to bid on
their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their absentee bid forms and
related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send confirmation to bidders via email
upon received of the bid form. Please note that the execution of online bids, written and telephone bids are offered as an additional service for
no extra charge, and at the bidder's risk. It is undertaken subject to L&H's other commitments at the time of the auction. L&H's therefore cannot
accept liability for failure to place such bids, whether through negligence or otherwise.

O Z=m##& WRITTEN BIDS
BREART R BRET - AHEERT BT 2ABREEeRANNREREANEERE BREE -

Bidding will be conducted at the lowest possible price. If appropriate, your absentee bids will be roughly
adjusted to the bidding increment of the Auctioneer as close as possible.
A HE S A — 0 E R AR EA FRREERNERERE - MEHERLERREDZHER L TR HRIRE
AZHE e BN EEERRE LR B RREZHRA -
If L&H Auction receives two or more absentee bids at the same bidding price, and during the Auction, such bidding prices are
the highest bids for that Lot, then that Lot will belong to the Bidder whose absentee bid reaches L&H Auction first.
s MEEAEERNHEA FTEERRK ©
The Auctioneer can execute absentee bids directly on the auction stage.

[0 F:E#%3% TELEPHONE BIDS

. %E%&EHWE EEAEEE T CBRRAAARIA  HASRETERRER IS RERI B ERET - ZEIREAR
TEAMBEZHRER (BERTARETAANGEE)  EAETHA BTEHATARENFEE (BEEMRNERRE) -
Please indicate clearly the instant communication methods and instruments that you can be contacted during the auction period,
we will phone you before the bidding of the Lot that you intend to bid for, the bidding information transmitted by you personally shall
be considered as transmitted by you, and you shall bear all liability and responsibility (including but not limit legal liability and
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